
THURSDAY AUGUST 7,  2025 • TH ISDAY 27

PUBLIC NOTICE

The attention of KEPCO Energy Resource Nigeria Limited,               
NG Power-HPS Limited and New Electricity Distribution                
Company Limited (“the Power Entities”), has been drawn to 
false and misleading advertorials in This Day Newspapers of 
August 6, 2025 alleging the appointment of one ‘Kunle 
Ogunba Esq. SAN as Receiver/Manager by FBNQuest Trustees 
Limited (acting for a syndicate of Lenders) over the assets and                       
undertakings of the Power Entities and the alleged approval of 
the court of the purported appointment.  

The said publications are not only a gross misrepresentation of The said publications are not only a gross misrepresentation of 
facts, but a desperate attempt at self-help and subversion of 
the course of justice. While we are not in the least surprised by 
the desperation exhibited in the said publications which are 
characterized by utter disregard for the judicial process, one 
would have expected some measures of restraint and respect 
for the court and its processes, by a Senior Advocate of                              
Nigeria, who had taken the oath to so do, in the discharge of 
his duties.  

This notwithstanding, as responsible corporate citizens,                  This notwithstanding, as responsible corporate citizens,                  
we consider it necessary to set the records straight for the 
benefit of the general public and unsuspecting readers, while 
stating that none of our operating companies (i.e. Egbin Power 
Plc, Ikeja Electric Plc and First Independent Power Co. Ltd) is 
in receivership or being managed by or under the control of 
any external party whatsoever. 

For the records, the Power Entities had on 23rd June, 2025, For the records, the Power Entities had on 23rd June, 2025, 
commenced actions, challenging the decision of the syndicate 
of lenders to renege from the 2019 agreements duly executed 
by parties. Alongside the said action, the Power Entities also 
sought and obtained interim orders of injunction, restraining 
the syndicate of lenders from taking any step towards                        
enforcement of the facilities. 

The court granted the interim orders on 24th and 27th June, The court granted the interim orders on 24th and 27th June, 
2025, respectively and the syndicate of lenders, as well as their 
agent and trustee were duly served with the orders. Upon the 
service, they engaged one ‘Kunle Ogunba, SAN, who filed           
processes seeking amongst others, the setting aside of the          
restraining orders, on account of his purported appointment 
as Receiver/Manager. The said Kunle Ogunba, SAN personally 
appeared in court on 22nd July, 2025 to argue his applications 
seeking the discharge of the restraining interim orders and        
dismissal of the suits. 

At the proceedings of 5th August, 2025, Honourable Justice 
Akintayo Aluko of the Federal High Court dismissed ‘Kunle 
At the proceedings of 5th August, 2025, Honourable Justice 
Akintayo Aluko of the Federal High Court dismissed ‘Kunle 
Ogunba’s application to set aside the interim orders of                       
injunction and further proceeded in its Rulings to make long 
terms orders of interlocutory injunction, restraining the                  
Lenders and their purported Receiver/Manager from:

i.  Calling or accelerating the facility granted by the Lenders  i.  Calling or accelerating the facility granted by the Lenders  
  to the Power Entities which has not matured.

ii.  Interfering and/or continuing to interfere, or taking steps to  ii.  Interfering and/or continuing to interfere, or taking steps to  
  interfere with the assets, businesses and undertakings of   
  the Power Entities in any manner whatsoever; or taking any                        
  adverse steps under any guise, whether by way of                
  suspension of the business and operational accounts of the  
  Power Entities and its shareholders domiciled with the      
  Defendants or in any manner whatsoever.

iii.  Enforcing or taking any steps to enforce any share security  
   granted over the assets of the Power Entities or their    
   sponsors based on the disputed debt claimed by the    
   Lenders which the Power Entities vehemently dispute.

iv.  Unilaterally enforcing or taking steps to enforce or taking  iv.  Unilaterally enforcing or taking steps to enforce or taking  
   action under or doing any act pursuant to any security   
   document or other finance documents in connection with  
   the disputed debts.

‘Kunle Ogunba, SAN was also personally restrained from taking 
any step capable of dissipating the subject matter of the action, 
pending the hearing and determination of the suit.

We urge the general public and our stakeholders to ignore the We urge the general public and our stakeholders to ignore the 
aforementioned advertorials and unfolding press releases in 
their entirety.  The matters in dispute amongst the Parties are 
currently subject of litigation in various suits where the Lenders 
have submitted to the jurisdiction of the Courts.

For clarity, we have decided to publish the exparte orders of For clarity, we have decided to publish the exparte orders of 
24th and 27th June, 2025 and the interlocutory orders of               
5th August, 2025. The options legitimately available to parties 
that have failed in applications made to the court and against 
whom orders have been made are to comply with the orders 
and express any disaffection by way of an appeal. Certainly, 
such options do not include sponsorship of misleading                          
publications, especially one, personally signed by the holder 
the revered rank of Senior Advocate of Nigeria, who should be 
in the forefront of advocating respect for the judicial process 
and adherence to orders made by the court. For the avoidance 
of doubt, at pages 35 and 40 of the Ruling of the Honourable 
Justice Aluko delivered on 5th August, 2025, in respect of the 
Defendant’s applications to discharge the exparte orders and 
the Motions for interlocutory injunction, the court held thus:

“In order to further preserve the res in the litigation, there is no 
justification to disturb the said order, rather, the peculiar                     
circumstance and situation in this case call for an extension of 
the order by way of granting the Plaintiff’s Motion for                           
Interlocutory Injunction.”

“...in as much the issue as to whether the facility has matured to “...in as much the issue as to whether the facility has matured to 
necessitate the appointment of a receiver/manager is pending 
before this court as a subject matter, it is better for the                        
receiver/manager whose appointment is still a subject of                      
litigation not to engage in any act that is capable of destroying 
the res in this case.
More justice will result in asking him not to act pursuant to his More justice will result in asking him not to act pursuant to his 
appointment than to allow him to so act, which is capable of     
destroying the res in litigation in this case.” 

We remain committed to the growth and development of the 
Nigerian Power Sector as foremost stakeholders and                           
responsible operators, driving the transformation of power 
supply across the Nation.

SIGNED SIGNED 
 
KEPCO Energy Resource Nigeria Limited
NG Power-HPS Limited
New Electricity Distribution Company Limited
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